
?? Iceland fishing catch up 23%
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One that didn’t get away

By Elías Thorsson

REYKJAVÍK — THE ICELANDIC fishing industry posted a 23% annual increase in the volume of fish
caught in 2022, according to recent figures from Hagstofa Íslands, the national statistics agency.

The first-sale value — the amount earned at auction by registered buyers — of the 1.4 million tons
landed last year was 195 billion króna (€1.3 billion), a 20% increase compared with the previous year.
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The fishing industry accounts for 17% of Iceland’s exports (second after tourism at more than 40%),
and Hagstofa Íslands estimates that value of Icelandic fish sold abroad amounted to 350 billion króna.

Groundfish made up the most valuable segment of the catch, earning 136 billion króna, with cod (85
billion króna) and haddock (21 billion króna) being the two primary species.

The value of the pelagic catch was 48 billion króna, with capelin making up close to half the value (19.5
billion króna).

FURTHER READING

• Canadian trawlers are considering dropping Greenland after news of new cargo-rates
• Blame ‘borealisation’ for the disaster befalling the snow crab
• Arctic fisheries brace for ‘significant’ effects from China’s coronavirus lockdow
• Iceland reaps riches from warming oceans as fish swim north

This article has been fact-checked by Arctic Business Journal and Polar Research and Policy Initiative, with the 
support of the EMIF managed by the Calouste Gulbenkian Foundation.

Disclaimer: The sole responsibility for any content supported by the European Media and Information Fund lies with 
the author(s) and it may not necessarily reflect the positions of the EMIF and the Fund Partners, the Calouste 
Gulbenkian Foundation and the European University Institute.
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